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Set Goals 

Decide the Cause 

Partner with an Organization 

Formulate a Program 

Implement the Planned Program 
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Entrepreneurs’ social responsibility (ESR) is an ethical theory that 

combines entrepreneurship with the mission to serve society in which 

entrepreneurs have to look beyond the bottom line of monetary benefit and 

should have a higher sense of social responsibility. The evolution of ESR has to 

be considered as a new entrepreneurial culture. Every entrepreneur has to have 

a social awareness mentality. He must not only focus his action plan solely on 

profit but should also make a conscious effort on how he can substantially make 

a positive difference to the society where he belongs. 

 As a concept, ESR aims to ensure the improvements of communities by 

reaching out through social activities and providing basic amenities in order to 

alleviate living conditions. There has to be a balance between economic growth 

and the general welfare of the society and the environment. If this equilibrium 

is maintained, then social responsibility is accomplished. 
 

Implementation of ESR 

 

 

 

 

  

 

 

 

 

  

 

 

Exercises:  

1. Briefly explain the significance of ESR. 

2. What is the advantage of partnering with an organization in implementing 

ESR? 


